
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



The American 

Economic Review 

VOLUME XI, NO. 4 SUPPLEMENT No. 2 DECEMBER, 1921 

WHAT CAN A MAN AFFORD? 



BY 
PAUL AND DOROTHY DOUGLAS 

AND 

CARL S. JOSLYN 



Two Essays awarded the Karelsen Prizes 
by The American Economic Association 



Publication Offices: Princeton, N. J. and New Haven, Conn. 

Subscriptions: American Economic Association, New Haven, Conn- 



Entered at the Post Office, Princeton, N. J., as second-class matter 

Copyright, iqn, iy American Economic Association 
Price, in paper $1.00 



AMERICAN ECONOMIC ASSOCIATION 

Organized at Saratoga, September 9, 1885 

Past Presidents 
John B. Clark, Columbia University 
Henry C. Adams, University of Michigan 
Arthur T. Hadley, Yale University 
Richard T. Ely, University of Wisconsin 
Edwin R. A. Seligman, Columbia University 
Frank W. Taussig, Harvard University 
Jeremiah W. Jenks, New York University 
Simon N. Patten, University of Pennsylvania 
Davis R. Dewey, Massachusetts Inst of Technology 
Edmund J. James, University of Illinois 
Henry W. Farnam, Yale University 
Frank A. Fetter, Princeton University 
David Kinley, University of Illinois 
John H. Gray, University of Minnesota 
Walter F. Willcox, Cornell University 
Thomas N. Carver, Harvard University 
John R. Commons, University of Wisconsin 
Irving Fisher, Yale University 
Henry B. Gardner, Brown University 
Herbert J. Davenport, Cornell University 

OFFICERS FOR THE YEAR 1021 

President 

Jacob H. Hollander, Johns Hopkins University 

Vice-Presidents 

Aixyn A. Young, Harvard University 
Robert S. Brookings, St. Louis, Mo. 

Secretary and Treasurer 
Ray B. Westerfield, Yale University, New Haven, Conn. 

Elected Members of the Executive Committee 

Henry C. Taylor, Washington, D. C. 
Maurice H. Robinson, University of Illinois 
Richard T. Ely, University of Wisconsin 
Harley L. Lutz, Oberlin College 
Harry A. Millis, University of Chicago 
Ernest M. Patterson, Univ. of Pennsylvania 

Managing Editor of the American Economic Review 
Davis R. Dewey, Massachusetts Institute of Technology, Cambridge, Mass. 

Editorial Board 
Alexander E. Cance, Massachusetts Agricultural College 
Willard E. Hotchkiss, Chicago, 111. 
Carl C Plehn, University of California. 
Julius H. Parmelee, Washington, D. C. 
O. M. W. Sprague, Harvard University 
David A. McCabe, Princeton University 

Program Committee 

Walton H. Hamilton, Amherst College 
David Friday, University of Michigan 
Horace Secrist, Northwestern University 



Inquiries and other communications regarding membership, meetings, and 
the general affairs of the Association, as well as orders for publications, 
should be addressed to the Secretary of the American Economic Association, 
Yale Station, New Haven, Conn. 



The 
American Economic Review 

VOL. XI, No. 4 SUPPLEMENT No. 2 December, 1921 



WHAT CAN A MAN AFFORD? 



BY 
PAUL AND DOROTHY DOUGLAS 

AND 

CARL S. JOSLYN 



Two Essays awarded the Karelsen Prizes 
by The American Economic Association 



Publication Offices: Princeton, N. J. and New Haven, Conn. 

Subscriptions: American Economic Association, New Haven, Conn. 



CONTENTS 

PAGE 

The E. A. Karelsen Prizes, by Frank A. Fetter ix 

What Can A Man Afford? 

Part I. Essay by Paul and Dorothy Douglas 1 

(Awarded First Prize) 

Part II. Essay by Carl S. Joslyn 97 

(Awarded Second Prize) 



TABLE OF CONTENTS 

PAGE 

Chapter I 
Statement of the Problem 1 

Chapter II 

A National Budget for Philanthropic Purposes 12 

Note to Chapter II 15 

Chapter III 

The Needs of the Country for Fresh Capital Investment 34 

Note to Chapter III 37 

Chapter IV 
American Standards of Living and Giving 49 

Chapter V 

A Suggested Scale of Giving 68 

Note to Chapter V 86 

Bibliographical Note 95 



